OFFICERS: TRUSTEES:

Chair — Mr. Boris Esparza
Vice-Chairman— Mr. Adan Gonzalez
Secretary—Mr. Andrew Infante

Mayor — Honorable Ricardo Guerra
Finance Director-

Ms. Stephanie Sarrionandia, MBA
Citizen—Ms. Belen Pena, MBA
Citizen-Ms. Christina Sanchez, CCCI

SAN BENITO FIREMEN RELIEF & RETIREMENT FUND

MINUTES
A BOARD MEETING WAS HELD ON
WEDNESDAY, APRIL 15, 2026 @ 4:00 P.M. AT THE MUNICIPAL
COURT AT THE SAN BENITO CITY HALL LOCATED
AT 485 N. SAM HOUSTON, SAN BENITO, TEXAS 78586
ZOOM MEETING: 5855313745
PASSCODE: SBFFRRF26

MEMBERS’ PRESENT:

Chair — Mr. Boris Esparza
Vice-Chairman — Mr. Adan Gonzalez
Secretary — Mr. Andrew Infante

Mayor — Honorable Ricardo Guerra
Citizen — Ms. Belen Pena, MBA

Finance Director- Stephanie Sarrionandia
Citizen — Ms. Christina Sanchez, CCCI

1.

Discussion and Action to Approve February26, 2026 Minutes. Motion to approve by Honorable Rick Guerra, 2" by Adan Gonzalez, Motion
carries

2. Discussion and Action to approve Financial Report for February 2026. Net position increased by approximately $686,272 over the year,
from $5.99M to $6.68M. Belen Pena asked why employee and employer contributions were not deposited monthly, requiring the statements
to record them as receivable. The board noted that the City and the Fund have not yet finalized the deposit process. Motion to approve by
Adan Gonzalez, 2nd by Stephanie Sarrionandia, Motion carries. Discussion and Action to approve Financial Report for March 2026. The
Fund experienced a net decrease in net position during the period, primarily due to investment losses and withdrawals. However, Net
position at the beginning of the year was $5.76M, ending at $6.43M. Lisa Miller of Captrust noted that despite market volatility, the Fund’s
U.S. equity investments continued to perform well, helping the Fund navigate the fluctuations. Motion to approve by Belen Pena, 2™ by
Adan Gonzalez, Motion carries.

3. Contribution refund for Ryan Gonzalez was processed. The Fund paid $13,086.81, including $3,271.70 remitted to the IRS for taxes. No
action needed.

4. Discussion and Action on the Audit Report. The report will be provided within the next few days. Tabled.

5. Discussion and Action to approve PRB 1000 Form. Net return as of 9/30 2025 was 10.9%. Gross Return was 11.59%. Motion to approve
PRB 1000 Form by Adan Gonzalez, 2" by Belen Pena. Motion carries.

6. Discussion and Action on the GASB and Valuation Reports. Actuary will present the reports at the next board meeting. Tabled

7. Discussion and Action on transfers, wires, and deposits bi-weekly.

a.  City of San Benito discussion on deposits, Ms. Stephanie Sarrionandia had to leave. Tabled

b. Maintain $60,000-$65,000 in the TRB Cash account and wire the remaining balance to the Schwab investment account.
Transfer funds to the investment account on the 15% of each month. Motion to approve by Adan Gonzalez, 2" by Christina
Sanchez; motion carries.

8. Discussion and Action on updates for TEXPERS conference. All travel updates were finalized. No action needed

9. Next board meeting pending Reports from Actuary and Auditor. Tentative date May 6™ for special meeting at 4 pm. Motion to approve by
Christina Sanchez, 2" by Adan Gonzalez

9.  Chair’s Report: Nothing to add

10. Motion to adjourn the meeting by Adan Gonzalez and 2" by Christina Sanchez, Motion carries.
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